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No. 37—Northern Ohio 

The Northern Ohio Power & Light 
Co., formerly the Northern Ohio 
Traction & Light Co., is a subsidiary 
of the Penn-Ohio Edison Co. and is 
a unit in the newly organized Com¬ 
monwealth & Southern System. Con¬ 
trol formerly was held by the North¬ 
ern Ohio Power Co., but that com¬ 
pany was taken over and dissolved 
in 1928. 

The Northern Ohio Power & Light 
Co. owns and operates plants for 
generation, transmission and distribu¬ 
tion of electricity for light, heat and 
power in Akron, Barberton and 47 
surrounding communities, street rail¬ 
way and motor bus lines in Akron 
and Canton and interurban electric 
railway and motor bus lines between 
those cities and Cleveland on the 
north, Uhrichsville on the south. Ra¬ 
venna on the east and Wadsworth 
on the west. 

Company owns Lakeside Park 
In Akron and Meyers Lake Park in 
Canton, also over 1.000 acres of coal 
lands in Noble County. It operates 
over 218 miles of track including 43 
.miles of the Ravenna division which 
I* leased. 11 also ow ns and operates 
393 cars including 86 in freight and 
baggage service, also 256 motor buses 
supplementing both cities and inter¬ 
urban rail lines. 

The sale of electricity for light, 
heat and power offers the most stable 
branch of the company's income, over 
half of the gross revenue coming 
from this source. This branch of the 
business gives promise of increasing 
volume and while revenues from 
traction service have remained fair¬ 
ly stable It is somewhat unsatisfac- 
tory due to high cost of operation 
and Increasing competition. In spite 
of this situation net profit the past 
three years has shown a substantial 
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increase. Net profit for past five 
years Is as follows: 

.xr . „ YEAH 1925. 

P^pAt. Preferred Div. t Balance. 
$1.501,454.03 ^$487^334.22 $1,004,119.81 

1,397.208.18 y 47.T824.84* 923,383.34 

2.197.688.15 y 612.108.89 1,685.579.26 

2.772.108.43 670.200.09* 2.201,908.34 

3 ; 04«.103.75 0OL385.98- 2.441,777.77 

•Before depreciation. 1 

on ™ V mraon C 8l ' ( ^ k d, ' preola,lon * nd dividend. 

Company has two classes of pre¬ 
ferred stock which are of equal rank 
except for dividend rate. These is¬ 
sues are preferred as to assets and 
cumulative dividends. Capital stock 
is as follows: 

6 per cent, preferred. $100 nar.$5,307 700 
/ per cent, preferred. $100 par. 4.194,900 
This is followed by $10,000,000, $100 
par common stock, nearly all of 
which is owned by the Common¬ 
wealth & Southern Corp. Preceding 
capital stock there is outstanding ap¬ 
proximately $30,000,000 in bond* 
debentures. The 6 per cent, pr 
is listed on the Cleveland Sto 
change and the price range ha 
as follows: 

Jffl-. 

.io<> 

1030 (to* a pfii * i s j % 

The 7 per cent, preferred is i 
listed. It is quoted on the unlist, 
market 103 bid. The 6 per cen 
preferred is quoted 97 to 98. 

In view of fairly poor results from 
traction securities the preferred 
stocks of the company are not given 
as high a rating as they would no 
doubt receive if income was derived 
solely from electricity for light, heat 
and power. However, income Is in¬ 
creasing and they are attractive from 
a yield standpoint. 
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